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ToR 9f Audit :

NUI+ber of Officps : Head office and 64 District Offices, Total65 0ffices.

Fiscal Years : Fiscal Year ?015-16,2A16-17,2017-18,2018-19 and 2019-20.
Total5 fiscal years.

The External Audit tr'irm have to examine The following trooks of accounts, statemeRts and
reports.

Bq&tncq confrpatiol ; a) Closing balance of four closed project. B) Opening balanee
of Four bank accounts of SMCIF of every office. C) Outstanding (Loan Balance) of
tht closed four projects separately.

2. Books of Accounts:
a) Bank Book b) Cash Book c) Stock Register d) Purchase Register e) Sales
Register f) Fixed Asset Register g) General Ledger h) Minutes of the Meetings.

3. Trial Balance of every office as well as consolidated.

4. Income Statement of every office as weII as consolidated.

5. Balance Sheet of every office as well as consolidated.

Have to formulate a Central Trial Balance, an Income Statement and a Balance Sheet
after auditing.

Have to prepare clieut wise loan report mentioning expiry, due, overdue, outstanding
etc of the loars disbursed under SMCIF.
Accounts of evely fiscal year need to be audited separately.

Before submifting final reports the frrm have to discuss with the SMCIF authority on
the draft reports.

10. I0 Copies of audit reports and l0 Copies of Financial Statements have to be
submitted for every fiscal year.

f 1. After having work order the Firm must approve ID card of their representatives from
the SMCIF authoritv.

13. Audit objections should be submitted to the SMCIF authorify during the draft
discussion for resolution of audit objections. If it is not possible to resolve objections
through discussion with the SMCIF authorit5r, then obiections have to be included
inta the audit report.
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6.

14, 3 copies of biII should be submitted for each stage of billing and payment shall be paid

tl-

12. The audit firm must start auditing works within l0 days after receiving draft
accounts from SIICIF.
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